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Abstract

It is generally agreed that cultural heritage should be preserved for future generations and
that accounting information should be disclosed to enable comparison. These two ideas intersect
in the context of museum assets. Field research applying the CACROS method revealed that mu-
seum collections, as cultural heritage, do not exist as “assets generating future revenue,” but rath-
er may represent potential liabilities leading to “future expenditures,” or that they may be assets
whose sale is regulated. As such, corporate accounting standards cannot be applied directly. This
study proposes the identification of preservation-oriented collections and saleable collections, and
suggests the development of appropriate accounting treatments for each, as well as the creation
of concepts such as “infinite assets.”
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